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This News Letter is neither an offer to sell nor a solicitation of an offer to buy any securities described herein. Any offer can only be
made by the Funds’ respective Confidential Offering Memorandum, which contain important information concerning risk factors,
performance information and other material aspects of the fund and Tranen Capital Ltd, and must be read carefully before any
decision to invest is made. An investment in each Fund is speculative and involves a high degree of risk. There can be no assurance
that the Funds will achieve their investment objectives or avoid substantial losses.
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