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Tranen Capital welcomes you to a new year and a new decade of
interesting and promising opportunities for life markets and life settlements.

Welcome to Tranen Capital
Alternative Investment Fund, Ltd.

. g i We are happy to provide this information on
Tranen Capital finished the last month of the year, December, with a return the life settlamant industry, and hope you

of 2.84% against the 5&P of 1.93%. We expect to have a continuously find it educational and useful,
pasitive return over the course of 2010, Tranwr Caial Alfarmat ks Swastinent
Fund, Ltd. launched in July, 2008 and will

. " T iep s . . provide monthly newsletters updating
The Fund Managers are plaﬁmng exciting activities within the first quarter of st 4l athur bk restid bt b in the
2010. We have three speaking engagements at conferences where the progress of the Fund.

directors and members of Tranen Capital will be presenting. o .
Tranen Capital is Sponsoring the

= :
The Fund will be in Vienna, Austria from February 21-24 at the Opal's Institutional Investors' Congress

Institutional Investment Congress. The second event will be in Singapore at ~ ©n February 22-23, 2010 at the
the Private Banking Conference in March and the third at the Insurance Hilton Vienna, Vienna, Austria
Linked Securities Conference in NYC. The specific dates of these conferences
will be forth coming.

INSTITUTIONAL

INVESTORS’ CONGRESS

Looking back through the decade of 2000-2010, several market had larger
losses than gains for the entire period. For example the S&FP was down
24.1%, the FTSE 100 was down 21.9% and Nikkei 225 Average down 44.3%,

While it is hard to predict the future and understand where the markets are
trending, the mortality tables indicate that within this next decade, we will
see the Baby-Boomers hit an average age of 74. This means that many will
be retiring and looking forward to the gains within the market for their 'nest
egg'. Unfortunately, this may prove to be a bad strategy if their money is
only held within the equities markets. Therefore, investing in mortality

linked assets is an essential component when considering how to diversify —

the portfolio.

6th Annual
Tranen Capital looks forward to the New Year and a new decade of PHIVAI E
opportunity and development of this interesting asset class. We hope that BANKING /siz 2010

you continue to participate with us.
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Tranen Fund Performance vs. S & P 500 Since July 2008
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708 Bl08 908 108 11708 1208 109 2109 302 409 509 ©09 T  BO09 909 1009 1109 1209
NAV 0.73% 422% 2.64% 3.02% 3.44% 22% 3J.96% 1.3% 2.49% 3.71% 2.47% 2.04% 2.05% 1.58% 560% 3.51% 1.24% Z2.84%
S&P 0.08% 1.45% -8.21% -16.8% -7.18% 1.06% -8.43% -10.65% 8.76% 9.39% 5.59% 0.2% T7.56% 3.61% 3.73% -1.86% 599% 1.93%

Tranen Capital LTD | Irish Stock Exchange Listing: Sedol B61DB84 | ISIN: VGG8993Y1007 | Bloomberg Ticker: TranCap VI
A British Virgin Islands Company | TranenCapital.com | Info@TranenCapital.com

Singapore Office Japan Representative Office BVI Registered Office Operations Office

Tranen Capital 2-2 Roppongi 2-Chome PO Box 961 245 Park Ave., Suite 3900
80 Raffles Place, UOB Plaza 1, Itophia Building #401 30 De Castro Street New York, NY 10167
Level 36-01 Minato-Ku, Tokyo, 106-0032 Road Town, Tortola Tele: (646) B73-6901
Singapore 048624 Phone: 81-3-3589-0939 British Virgin Islands Fax: (212) 372-8798

DID: +65 6248 4661 Fax: 881-3-5563-2943 TEL: 646-873-6901

Fax: +65 6248 4531 Fax: 212-372-B798

Tranen Capital is Sponsoring the Institutional Investors' Congress at the Hilton Vienna, 22-23 February
2010, Vienna, Austria.

To visit our website: www.TranenCapital.com

Please do not hesitate to contact us: info@tranencapital.com

This Fact Sheet is neither an offer to sell nor a solicitation of an offer to buy any securities described herein. Any offer can only be made by the Funds’ respective
Confidential Offering Memorandum, which contain important information concerning risk factors, performance information and other material aspects of the fund
and Tranen Capital Ltd, and must be read carefully before any decision to invest is made. An investment in each Fund is speculative and involves a high degree of

risk. There can be no assurance that the Funds will achieve their investment objectives or avoid substantial losses.
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