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The Tranen Fund was up again in August by +2.61% and the 5&P was down, at -4.51%.
While markets are ebbing and flowing, they do feel to be expanding into new parts of the ' bt
world that are looking for non-correlation to add to their current portfolios. e

e
Tranen Capital is looking forward to many special events coming up, including the first-ever o
Insurance Linked Securities Conference in Hong Kong and the European Alternative 8 i
Institutional Investing Summit in Monaco.

The IL5 Conference at the Sheraton Hong Kong Hotel and Towers, October 13-15, will
include a presentation with Arthur Bowen, Director of Tranen Capital Itd. at 3:00 pm on
Thursday. Topics scheduled to be covered include; Asian Investment Perspectives on the
Life Settlements Value Proposition, Understanding the Role Played by Life Settlements
Within an Institutional Portfolio, as well as a panel discussion. Members of the team will
also be available at our booth in the exhibition area during the conference, if you are
attending, please take the opportunity to introduce yourself.

The Fund is excited at the prospect of bringing an engaging group of professionals from the
Industry to present in Hong Kong. "The way people will understand this market is through
education,” says Arthur L. Bowen, managing director at Tranen Capital Itd., "and much of
our time is spent introducing investars to the industry and educating them about life
settlements as a comparatively new asset class, to help them make informed decisions
about the use of Life Settlements as part of a strategy for portfalios that include alternative
investments."”

The European Alternative & Institutional Investing Summit in Monaca, Monte Carla,
October 25-27, will be held at the Le Meridien Beach Plaza. At 2:45 pm, on Monday the
26th, Tranen will be giving an informative and educational presentation on Life
Settlements. There will also be an evening reception for attendees and guests at the Plaza,
visit www.tranencapital.com for more information or email Info@tranencapital.com

if you would like to RSVP and attend as our guest.

Autumn appears to be very promising, with a lot of varied activity coming for both the
Fund and the Life Settlements market. We are look forward to keeping you updated and
informed on developments and changes.
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As always, we invite you to join us at the upcoming events and attend aur presentations.

The ILS Conference at the Sheraton Hong Kong Hotel

Visit tranencapital.com and look forward to our next newsletter for anmouncements and and Towers, October 13-15, will include a presentation
additional information. with Arthur Bawen, Directar of Tranen Capital itd.



TRANEN FUND PERFORMANCE VS. AAP & S&P SINCE JULY 2008
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Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Year

2010 18 33 10 13 23 18 11 26 - - - - 16.1%
2009 40 13 25 37 25 30 21 16 56 35 12 28 33.81%
2008 5 £ 5 = 5 £ 07 42 26 30 34 22 16.25%
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Please do not hesitate to contact us: info@tranencapital.com

This Fact Sheet is neither an offer to sell nor a solicitation of an offer to buy any securities described herein. Any offer can
only be made by the Funds’ respective Confidential Offering Memorandum, which contain important information concerning
risk factors, performance information and other material aspects of the fund and Tranen Capital Ltd, and must be read
carefully before any decision to invest is made. An investment in each Fund is speculative and involves a high degree of risk.

There can be no assurance that the Funds will achieve their investment objectives or avoid substantial losses.
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