
Greetings for March from Tranen Capital, where we are all looking forward to spring!

The Alternative Investment Fund was up by 1.8% in February, while the S&P 500 index increased by 3.43%, and the Dow
Jones Industrials was up by 3.16%. The ongoing bull market for the US stock market reached its 2-year anniversary this
Wednesday (3/09/11). While 7 of the last 10 bull markets for the S&P 500 have reached at least 3 years (source: BTN
Research), it is hard to predict how the ongoing turmoil in the Middle East will affect the US and other markets worldwide. So
far, at least, apart from increasing oil prices, everything appears to be holding steady.
 
As we reported last month, our travels take us this month to the Asset Allocation Summit Asia, to be held in Hong Kong on
March 14-16. This conference will include presentations on topics ranging from strategic and tactical asset allocation for fund
managers and  investors; asset correlation and liquidity risk analysis; and a session on 'how to' recalibrate portfolio allocations,
risk appetite and return expectations amidst market complexity and volatility. Please visit our booth.

Other members of the management team will be in London next week, for discussions with both prospective investors and
Fund selling representatives, both of whom will be briefed on the Alternative Investment Fund and the new Tranen Capital
Longevity Notes program (about which we reported in last month's newsletter), tied to our second Fund, the Tranen Capital
Growth Fund. Once again, the Growth Fund provides investors an option for longevity-risk protection, which will pay the face
amount of any policy held by the Fund that does not mature within the projected life expectancy. In addition, investors may
also opt for principal protection through the purchase of a basket of zero-coupon bonds, which will return 100% of investors'
principal at the end of the term. This is our first real effort to expand into Europe, and we are very excited by the prospects
there.
 
If you are in Hong Kong, or London next week, and would like to meet with us, please let us know!
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To visit our website: www.TranenCapital.com

Please do not hesitate to contact us: info@tranencapital.com

This Fact Sheet is neither an offer to sell nor a solicitation of an offer to buy any securities described herein. Any offer can only
be made by the Fund’s Confidential Private Placement Memorandum, which contains important information concerning risk
factors, and other material aspects of the Fund and Tranen Capital Ltd., and must be read carefully before any decision to
invest is made. An investment in the Fund is speculative and involves a high degree of risk. There can be no assurance that the
Fund will achieve its investment objectives or avoid substantial losses. Portfolio returns shown are targeted, based on
simulations of the current invested portfolio, and have been prepared by Tranen Capital Ltd. on the basis of estimates and
assumptions about the performance of the Fund.  Actual results may differ materially from the performance indicated.
Targeted returns are inherently subject to significant economic, market and other factors (including, without limitation, policy
purchasing criteria) that may adversely affect the performance of the Fund, including certain risk factors as discussed in the
offering documents of the Fund. Targeted returns should not be relied upon as facts as there is no assurance that these results
will be achieved. The hypothetical performance results are presented for illustrative purposes only and do not represent actual
or guaranteed results. No assurances can be given that the performance results will be typical or representative of any or all
investments associated with the Fund's strategy. Past performance is not indicative of future results.

                    

Our Mailing address is:
Tranen Capital
30 De Castro Street
PO Box 971 Road Town
Tortola, British Virgin Islands VG, 1110

Add us to your address book

Copyright (C) 2009 Tranen Capital All rights reserved.
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